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Mr. George Oldner's 
INVENTION 


Preſerve SHIP $ 


FROM 


Founderin g, or Sinking, at Sea,Ge. 
Experimented & App2ov'd, 


And Now Propos'd for the Univerſal Good of 


ILAIL Nations concern d un 1, auigation. 


As appears by the following 


PROPOSAL 


i ——_ 


— - — - — — — —————— 


LONDON, 
Printed by F. Collins, in the Old-Baily, 1598. 


And are to be had, gratis, at Mr. G e Oldner's in Thames-ffreet near Trigg- 
Bars, and at Mr. Andrew Prime's, (the Patentees) at the Red Bull in 
rew ; and at Robin's Coffee-houſe in Exchange- Alley, London. 
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Shipping Peſervd 


FROM 
Foundering , or Oinking, at Sea; 
OR, IN | 


Bays, Harbours, Rivers, «Creeks, &e. 
B; an INVENTION, which has been PFxperimented and Ay- 


provd, 4: appears by the Certificate inſerted in the folfowing 
Propoſal undcr the Hans of ſeveral M:rthants of Great Note; 
Worth ind Fmincacy in theCity of London, who are themfelves The avention 
confederable Owners in, and Dullders of, many Ships and Veſſels , as experimented * 
Iſo o ral Commanders of Ships. bein New of erect at oy bratans of 
alſo of ſeveral ( ff DAps, (4 1.8 end long N.ax; and the 
Experience, SIJE, and Judgment In the Natare aud Building tLereo Advantages 
for many Tears ;, to be a real, prafticable, and neceſſary Corntrivance, — 
reatly wanted in aff Ages poſh and mw attaind to, by Mr. George 
ldner , of London, Merchant : Hy wh:'-h laid Invention SLip- 
pine, Merchandiſe, and Mens Lives, mill certcinly ani! effeflualy 
be preſerved, far better than by any Method tht has bitherts bees 
known. from all Damoer # OCH Gan < ty fan b Arch lents PIE Defets as 
are parti, «larly, and at laree, jd forth in the following Propoſal, VIz, 


HEREAS His Majeſty has been gracioutly pleas'd ro grant 7% Preend/e 
his Royal Lerters Patents to (icoree Older and Andrew Ce nn 
Prime, of London, Merchants ; for the fole Uſe and Benefit of an 
Invention or Contrivance applicable ro Seipping of all forts, alrea- 
dy built, or hereafter to be built, as well His Majeſty's "7 Royal 
as all other Trading Ships and Veſſels ; which the faid George _ 
Oldner, by many Years Experience in Shipping, long and niture —— ” 
Conſideration, and large Expence of Time and Money, hath now ys vans 
wilt, a here« 


rfeftly attain'd unto ; by the benefit whereof all forts of Ships pw boy 
and Vellels fo fortified, will with alt the Certainty. unaginable, builr. 7he Br- 


be effectually preſerv'd from Foundering of Sinking « Sea, Tc. 5 —_ 
occahon'd, | 
17, By Worm-boles, want of good Cawking,or decay of Cawk- The Uſe of the 
ing, decay of Boles, Trunnels, or Flanks. lmvention at 
Or, the ſpringing or ſtarting of Phanks, or. the Rus of ,Planks, 00 Jar 
or of Hudd-cnds; &c. which trequently happens by Ships labou- © 
ring is the Sea. wel 
2dly, By any fort of Leaks, which would otherwile.ummediate- 9hips prefore 4 
ly Gak them, garwithſtandingabe exerreawr aantinal agour and fon Fats by 
Help of Men and Pumps, as is now done, tho' often in vain, lit- Lbs Acc. and 
the of eicher being here requir'd to enable them, at leaſt, to keep be ſme 416 
the Seca till they can make forme Port or Harbour : Which Leaks. 74, and the 
tO 5b1ps fronger, 


(2] 
to all Ships and Veſſels ſo common and fatal, by this Invention 
will, rn common Skill, and moderate La- 
bour, be effeftually prevented, or eaſily diſcover and mended. 
The Ships alſo, ome will be more tight and ſtrong, to 
endure all Storms or Accidents that they nd Valet by 


dl means af this Invex! -ek 
a EN not only Liver _—_ IT » 
Gude Bic oe ſengers are likewile at the ſame time (ſaved, but the Stores, Provi- 
s. ions, Ammunition, Goods and Merchandiſe are for the moſt part 
tion of which will greatly aug- 
ment His Majeſty's Cuſtoms 4 which ch Deane edieretth unav 0i- 
y ſuch Ships or Veſſels. 
| The many Di and Contagions which Scamen 
ers are incident to in long and tedious Voyages, and 
ly in hot gy ne mtr on occaſioning (© great a 
, that there are ſcarcely Hands left to bring 
'p, by + Pon of the Putrifattion and poyſonous 
water, whoſe ſubtle and ſecret Int is the 
prime and Cauſe thereof, according to the mere and 
if Fm of ſeveral eminent _ boy = as = 
no—_ Paper late] uc'd to the 
— vor iſcern it : Which ———_ and fatal 
Wicemae. 7 will by das! be certainly and cafily prevented, by free- 
ing all ſuch Ships and Veſſels from the faid Bilge-water, and 
keeping them perfe&tly ſweet and clean: The Advan and 
un; e Benefits of which, further appears in a True of 
the ſaid printed Paper, which is as tolloweth, viz. 


An exall Copy HESE are to Certifie whom it may concern, That we whoſe 

jo [ Names are Kod ard 4 are ——— aſfar'd, that the == 
F Geack in Ships, ariſing from the Bilee-water, is not pernicious 
and deſty > we» cealth of the Men, | +.» my — ramp 
and es, but oftentimes produces Contagiow Diſtempers, to 
the Reps > 5—_ fe Lives on Shipboard. us. on gui 
verily believe, That an Invention capable of effetnally preventing or 
purifying the ſame, will not only be of ls Advantage to His 
jeſty and the Merchants, but an Unſpeakable and Oniverſal Benefit 

to all concern'd in Sea-affairs. 


Anteſted by Us, Naval-Surgeons, 


one Waſſe, Gerrard St. Clare, J. Cloake, 

n Kent, Tho. _— And. Martin, 

Archibald Arthur Tho. Tuker, 
s Chr. Brown, 


]. . 
Cary Rocheſter, 
WIIL Lake, 
ne Tomkins, 
Munro, 
Jn* Cholmeley. 


gthiy, 


$2X 

gehly, By Damage occaſion'd to Shippirig by great Shot, vt by 549, 6c 
theit {triking or running upon Shoals br (valeſs at once Peerv'd fort 
broke to pieces) from which Damages they will be mote effectual- ywy 4 
ly preſerv'd,thatt by any means hithertoknown ;, of,/at teaſt-wilſe, bring pos 
Time may be pn the aving the Cargo,and the Mets Lives. © 56, of. * 

by,By meansot this Invention, Water ſhipt from aloft | 

hn entring the Hold of rhe ſaid Ship, wil eaſily mr oe 
more effectually be diſcharg'd, than by any means now commonty <fdebag, 
practsd or known : And alſo any ſorts of Leaks, which for ta: abs ties 
ny Voyages have lain hid and undiſcover'd, will readily be found vo'd ad 
our and mended. — 

7hly, This Invention is (© contriv'd, that it will take up but 7h convenics. 
very herle room, and require very little Labour, Hot a all hin- a gras 
4 the (ailing, nor Stowage of Goods in Ships or Veſſels ; of the faid is 
not difficule, but of (mall charge to be done; is very dy win 
rable and laſting, no ways interfering with the Shipwrights or 37 ſein 
Carpenters, but in many caſes facilitating their Work and Bufi- wrights, Gr. 
neſs, By means w Trade and Commerce, Travel and Na+ Nevigation&c 
vigation, will greatly be ſecur'd, enlarg'd, and encourag'd, and ie 
thereby become an Univerſal Benefit and Advantage to all of Kations 
Crowns, Kingdoms, and Stater concern'd in Navigation, atid to iter 
all Sea-faring Perſons and Marine Dealings: For want of which ,, 
Invention, what Great Deſigns have miſcarried, what Immenic i; J_ 
Riches has the Sea (wallow'd, and how many great and ex- ** inertia 
cellene Perſons have deplorabl iſh'd > What Numbers of aw. 
the King's Ships, of the Eai#-Indis, Afican, Levant, and other 1» Men, Ships, 
Companies z beſides great numbers of other rich Trading-Ships ®* © 
and Veſſcls have been loſt within theſe few Years paſt, 
with the vaſt number of Men which have miſerably loſt their 
Lives in the ſame, many of which might certainly have been 
preſerv'd, had this Javextion bezn then in pores ſeveral re- 
markable Inſtances of which kind might be enumerated, bur 
ſuch fatal Accidents being but too well krown to moſt People, 
would here be too tedious and to recite. 

In conſideration whereot, the faid George Oldner and Andrew The Motives to 
Prime, for the more effettual and yu purring in practice and fir age 
carrying on the (aid Irvention, of fo extenſive and univerſal a {anti predtice 
Good and Benefit to all Mankind, have already begun and made 
their A jon to, and Treaty wich His preſent Majeſty and 7% Treat 
the Admiralty z as alſo to the Court of France, and States of roy dry 
Holland ; which latter have fince ſent for the faid George Oldner, Nations. 
he offering to go (to receive a Conditionel Reward upon his per- The States of 
forming and making good what is here propos'd ) and return ow nee 
in a Ship thus fornified, havipg ſuch a Breach, that Twenty of irene, and 
the beſt-known Pumps, tho' manag'd with as many Hands as *: fr 1+ the 
can work them, ſhall not be able to fave the Shi or five 
hours together from ſinking ; which yet by this Irvention ſhall 
be done with the uſe bur of rwo _—__o_— in as little room, —_— 
and requiring as lictle ſtrengrh, as t now generally us'd. [2 ein 
And he laid George Oldner alſo offers, as a further confirma- 
tion thereof, That a Ship of two or three handred Tun having 74 mens's 
great and da $ Leaks and Breaches, ny being thus for- forber offer 
tified, may with ſafety to the Ship, Mer, and Cargo, make a 17, 
Voyage to and from ne -Indies Fc. (ecur'd from Da- 


mages by ſuch Leaks or Breachey{ and the other Accidents, Dan- 
gers, and Defetts before mentipn'd. B And 


_ 


And the Nature of the ſaid Invention being ſuch, that it can- 
any publick demonſtration, as to the manner bow 
orm'd, without diſclotng the whole Secret ; 
Letters Patents oblige all che Subjets of Englond 
nat to praftice nor imitate. the (ame, without Licenſe from he 
Patentees, yet other Nations may, without the Conſent of the 
ſaid Patenees, to the prejudice both of the Nation (our Ship- 
ping becoming more chargeable than theirs) and of the Paten- 
tees alſo, by their getting that gratis for which the Patentees 
and Proprietors prelume and realonably to have a Con» 
ditional and Suitable Reward for ſo great a Good, as well from 
Foreign as our Own Government. 
Fa All which Reaſons and Conbderations have oblig's the faid 
ef « nb- Patentees, inſtead of an Offer of a Publick Experiment to annex 
eG, the following Certificate of the great Uaiverial Benebrs, Truth, 
tificate as Conveniencies, and Prafticablepets of the Game under the Hands 
—__ of ſeveral Perions of kgown Worth and Credit, not doubting 
The Credit of but that it, together with the ſaid Perſons themſelves atteſting 
the Invent, the ſame, may (uftice to anſwer and (atishe all the Scruples, 
—_ Doubrs, and Queſtions of any Ingenious Epquirers, whether 
Tainty of the Subſcribers or others. The Perſons that have fign'd the (aid 
== ts mo Certificate, as well as the Patentees themielves, being Men of 
enbe queſtian's, known Integrity and Honeſty, as well as Judgment and Skill, in 
- the Aﬀairs of Shipping ; and being tor that end, by the Paten- 
tees, upon ſolemn Promiſes and Obligations of Secrecy, ac- 
as 4644 Painted: with the whole Matrer 3 and having allo ſeen an Ex- 
ee periment of the ſame, as is herein afrer-mention'd : All which, 
theExperiment to the (ame effeft, tho' net altogether in the ſame form, the 
heed Sollicitor-Cieneral reports, That an Aﬀtdavit was produc'd to him 
ak by one { who had depovs'd before a Maſter in Chancery, where 
ny; « the fame is filed) that he ſaw the Experiment made ip the like 
the Manner : And. the ſame alſo was ſeen and atteſted by the Buil- 
Bailder of the der of the Model, in which the Experiment was made, and like- 
wiſe fled in Chancery, as atoreſaid. 
Where « cyy And they the faid Patentees do affure all whom it may con- 
of the Inſtr. cern, that the Truth hereof is alſo turther atteſted, as e_ 
DH by a Paper containing a Copy ot the Inſtructions two, and Ke- 
Selicitor-Gene- Xabe Sollcitar-Gemeral, upon the reference of the Petition 
= the Lords s in Council, for the Patent ; which, with 
wetebe * Other Pa note relating to the (ame, are tobe ſeen or perus'd 
ſeen, &66- by any ſober Perſon at Mr. Prime's, (one of the Patentees) 
at the Red Bull in Budge-row, London. 4 
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A True Copy of the Certificate, /ign'd by the 
Perſons before ment ion d,who ſaw an Experiment 


of the ſaid Invention made, as Janos, VIZ. 


T in is to Certifie all whom it may concern, That we whoſe 
Names are hereunto ſubſcribd, have ſeen an Experiment of te Gd 
the gates of ts. George Oldner, for the preventing Ships and SIT 


or Sinking at Sea, Sc. in the Model of into 
fer fc weth, the River of Thames, ws Fl + — 
_—_ as all doubt, would have continued ———_— 
ELdy: wasy Months, notwit ending two large Breaches Ship of about 
which ſbe on cach fide wear the veel > And bad not the ſaid 145 Twas. 
Iavention been _ the ſaid Model, fre muſt and would wun- 
raps Arey k down in 4 very ew avinutes ſpace 3, and was 
ow ſinking by the jaid invention. \\ bich we 
pays ” the reaſon of the thing, and Demonſtration gi- 
vew, find it to be «a Real lngenious Contrivence, and, we fin- 
cerely believe, will anſwer what is above propor'd, and be of great 
Oe, Benefit, and Advantage to all Nations in and concern'd 
is Navigation ; and doth therefore worthily deſerve all dae En- 
caragement and Eftecm. Witneſs ——_—_ iz November, 1698. 


Sir William Aſhhurſt, Kaight, and Alderman, as 7720955 
alſo Member of Parliament for the City of "nr; þ age bong 
London. 1nd Uo 

Sir James Collet, Knight, late Sheriff of the City 153, "54.25, 
of London. thay ts ſee the 

Sir Thomas Cuddon, Knight, and Chamberlain the hes the 
of the City of | ondon. 

Mr. Arthur Shaller, Merchant, Member of Par- 

liament for Weymouth. 

Mr. Thomas Luriing, Virginia Commander, and 
Yar vegor of the —_ of many Ships. 

My. W ilſiam Warren, alſo late Commander, and 

Surveyor of the bath ne —= k.4 _ Ships. 

Mr. Richard Haynes, Merchant 

Mr. Thomas Byteld, Merchant. 

Mr. RichardOldner, Coal- merebant, who made Aﬀe - 
davit of the ſaid Experiment, which is filed 


in Chancery. 
AM. John Webb. _— and Builder of the 
Jaid Model, whoſe Solemn Affir mation of the 


ſaid Experiment is alſo filed in Chancery. 
My. George Oldaer, Junior. 


[5] 
Therefore all theſe Ad by weans of this Lnvention 
To abtan accruing in | co the Publick as well as Private Perſons; and 
Adtunags the Work, Gooccomphih the ſame. effectually, and to obuain all 
R_ ting the Rewards, E nts, and Advantages due from all Nz- 
m_ tions to fo Greatand in a Good) being thought too great 
od and too heavy to the ſaid Patentees and the preſent Propriezors ; 
tors. and that their being thus advisd and perſwaded (as 
delke the really are) to olſer to diſpoſe of ſo many Parts or” Shares of 
cone = ſtrengthen ther Hands wich Men as Money, Forh eng ef 
ets ir wit as d 
-—y; to carry on the ſame with Vigour and Diſpatch aq, > afore- 
ſaid) is hoped cannot be jultly term'd any Siniſter or Self-ends 
in them, elpecially they vo of known Reputation, In- 
rity, and Credit, who would not offer to the World cither 
1he tmentinn © Hender or fruitlels Propoſal. Tho' at the bare hearing of the Na- 
at fuſt bearing, care, Uſe and Excel of the ſaid Invention, it may ſeem almo?t 
— incredible for any to believe, yet when ſeen and under- 
afteaiſong, Fo0d, is immediatelyadmir'd and eſteem'd, even to an Aſtoniſh- 
ment and Wonder that the Thought ſhould not have occurr'd for 
A (t. 
eo up ante ed fucker Doubt or Queſtion, but 
Real ——_— that this Invention, as It is real, will therefore be equally embrs- 
- abu ced and made uſe of in tne Shipping of all Nations, ſo it will 
ced. alſo raiſe large Profits to the Patemtees, Partners, and Subſcribers, 
it being ſo very beneficial, convenient, and neceſſary ; which, 
beſides the great Adv already mention'd, there are man 


: amtages 
. more which cannot be publiſh'd at preſent, without e 

franalt the Secret ; but this in ſhort, That Shipping being Dy 
oncers'd. and ſecured by this Invention, Inſurance muſt conſequently be 

more reaſonable than it now is, and Inſerers, Owners, and | 

chants \till Gainers ; which, among the Profits that ariſe 
tae nd accrue Ine gn and genond- uliep CUE 
therely made Invention, may be deem'd a fiderable Article. And as to 
cafier, ad I'- forme further Advantages, which may reaſonably ariſe to all that 
_, para ” ſhall ſubſcribe or become Partners herein, take the following 
Gaintrs. Scheme 


A Short View how, and from whence, the ſaid 
ProFriTS and ADVANTAGES may ariſe, i 
as followeth, (v1z.) 


Rewards fron Firls, yen His Majeſty of Great Britain, and the other Prin- 
ſeveral King- ces and States, &c. viz. France, Spain, Portugal, Swede- 
gm nds. land, Denmark, the Princes of Italy, the States of Holand and 
"Venice Genone and Hamburgh, Tc. It being but reaſonable to hope 
that a ſuitable and grateful Reward may juſtly be expeCted and 
EEY fince it is only propos d Conditionally to the 

Cditional., (aid Governments; and the Invention, to admiration, 
Vie lumelen | CIR prnnnors Ny and obvious to all that have ſeen it, 
{m1 able, and will as certainly be foto all who may hereafter ſee rhe ſame, 
and beyond venture, will be ſo effeftual in performing, that 

1 -;-wo4s (uch- Rewards may be therefore juſtly decni'd nothing lets than 4 
ET to al) concern'd therein. Not that the Patentees will pre 
wme 


"IS 


LN 


ſure to aſſign or aſcertain the Qnantzm of (uch Rewards, but 7% #%* 44 


fam it wt < - 


the Merit of the Contrivance, being ſuch, that it may be modeſt- wiv Fro 6 
!y thought and expetted the ſame will not be lels, but more '**&# = 


than what may double their preſent Eſtimate of the whole at mars; mln 

Ten pound per Share. * the whole. 
At to per 
Thore. 


Secondly, From all the Subjedts of Exgland concern'd in Ship- prom Subies 
as the Eaft-India, Zfrican, Levan, and cther Companies, 4 et 
alſo other Merchants and Owners, by vertue of the Powers On, © — 
zd Priviledges granted to the Patentees, whereby. they may by &. "—_ 
Agreement with the ſaid ſeveral Companies, Merchants, and 
ners, Oc. have reaſonable Recompence annually for di- © 2m 
refting and firing their ſeveral Ships and Veſſels, according to + 
this propoſed Invention, either by a Quantum per Ship or pey Pl afforded, 
Tun, Ge. which the Owners of the Ships and Veſſels, as they og 
better afford, (o they will, without all doubt, chearfully Tie Prof: 
al readily pay, the Advantage that accrues hereby being {o —_— 
very great = manifeſt, and the Charge thereof but (mall ang Ou 
eradie. 

Or otherwiſe upon a due Application to the Parliament, to Ayplication 
have the Quantum and Time aicertain'd and confirm'd to the faid rote 
Patentees and their Partners. 

The Number of Tunnage of Shipping belonging to Exgland, Timngerf En 
xcording to the Compuration ot Sir Wiſkaw Petty, printed in #*« 5-<<<» 
his Political Arithmetick, Anno 1691, amounting/to Five hundred 
Thouſand Tuns ; which at as reaſonable a rate as the Owners 
themſelves can fairly defire or offer, would amount to ſuch a 
ſufficient Annual Income as the Patentees and their Partners can . 


reaſonably defire. 


Thirdly, Rewards from the ſeveral Merchants and Owners of. Reward: em 
tipping in Scotland, Ireland, New-England, New-Tork, Penſfilvania, Xvnd, re 
nos otherEngliſh Plantations, being as equally to be expected as ' = 
from any other Kingdoms or States, from the latter of which a Aamcher 7 
Promiſe of a Patent, by the Governour, is made to the preſeng moms <. 


Patentees. 


Fourthly, There is alſo great reaſon to hope and expe, that ,,_ 
: Conſideration may be obtain'd from France, and the States of Rewands Ser 


the United Provinces, not only for their Ships of War, but al- Holkndoye- 
ſo from their Merchants Ships, by by Privi 


{uch Powers and Priviledges as ledges uſual!) 
are in the like Caſes by them granted according to the Informa- gave. 
nons given us. 


And the like may be fairly expetted from the Subjefts of other 3,7 
Governments, whether Crowns or States. and States fre. 


The Number of Tunnage of the Dutch Shipping, according 7% Tune of 
to the ſaid Computation of Sir |Wiſiew Petty, amounting to — 
Nine hundred Thouſand Tuns; and the Tunnage of the reſt of ;,,,,., , 
Exrope, according to the aforelaid Computation, being Six hun- Europe, 
dred Thouſand Tuns. 600009. 


C And 


(SJ) 

And moreover, as a further Advantage to the Parties concern, 
A fifth part of Twenty per Cent. of the Four thouſand Shares, which upon 
"+4 the compleating of the Subſcriprions (hereby intended) will be 
" a Stock of Eight thouſand Pounds, to be lett ro the management 
of the Committee mention'd in the following Propolals, and 
will be to the Advantage and Benefit ot all the Proprictors and 

y_ On according to their ſeveral Intereſts, " 
The Shares e Shares alſo propos'd at 10 1. per Share, which are by all, 
now bona ide or at leaſt moſt that in any meaſure underſtand the Neth of 
per ſhore, bus the [rvention, now really and bona fide valued at 20 1. per Share, 
Ce and is not doubted but will be fo, at leaſt, upon the final do- 
courage Sub- ling of the Books : Which Advantage is deſignedly and pur- 
—_ mug left an Encouragement to all that ſhall become Sublcri- 


So that the ſummary View of Profits and Advantages here 

The Profits m4 &IVEN, and the Patentees and Proprietors having, already begun 
Encorage- tO make Treaties, as is betore hinted, and there being tuch an 
ments certan. evident Demonſtration of the certainty o! the Inv-nrion pertor- 
ming what is here pro 'd, as appears by the Mod; 4 Cer- 
tificate,and that the Prohts will thereby certainly accrve,is thunehke 


latisfaftory enough to remove all Doubts and Queſtions, whe» 
ther the ſame will anſwer, as is by them fer forth and e&- 
pected, and be a ſufficient Encouragement to all Perions that 
ſhall become Subſcribers or Partners herein. 

Upon the whole matter it may appear, by the Inſtances and 


Teſtimonies aforeſaid, that the ſaid Invention is Real and Pratti- 
The Encourage- Cable, the Uſe great, and of univerſal Good and Necetlry ; 
ment of 19* the Profits certain, both to the Publick, as well as to all 
and all wiſe are Or ſhall be concern'd therein; the Patentces honeſt, and 
yes lincere in their Propoſal; a Conditional Reward trom all Go- 
_"_ * vernments and States, Gc. the Encouragement of rhe Parliament, 
as aforeſaid ; and laſtly, the unanimous Concurrence of almoſt 
all Wiſe and Honeſt Men, but juſtly and deſervedly to be ex- 
petted, in order to put the ſame into prattiſe with all the ſpeed 
and good management imaginable : And for that end a Sum of 
Money being needful to be rais'd, it is by the (aid Patentees 
Propos'd as tolloweth, 


[9] 


THE 
For Taking 

Sbſcript tons to this Invention, 

V I Z. 
l, HE Whole, according to the Settlement between the Pa- The whole dri- 
| 4 tentees and preſent Proprietors, as enroll'd in Chancery, 4* it» 5009 
is divided into Six thouſand Parts or Shares, which are to be di- jir4 Chan. 
i(pos'd of in manner tollowing. en 


[1, Thar Five thouſand Eight hundred of the ſaid Six thouſand ,,,,...\} 2. 
Shares ſhall be diſpos'd of by Subſcription, at 10 /. per Share, and # te dud 
the remaining Two hundred Shares ſhall be ſubſcrib'd by the 237mm 
two Patentees, or either of them, without paying down any Skurr,and 200 
Money z and to be veſted in the ſaid Patentees, in Truſt, for the #7, « 
Uics and Purpoſes herein after-mention'd and expreſs'd. he 

I. That the Patentees and preſent Proprietors,or their Aſligns, 
ſhall have free Liberty to ſubicribe any number of the ſaid Five 
thouſand Eight hundred Shares, not exceeding Eighteen hundred 
in the whole, for the proper uſe of the ſaid Patentees and Proprie- Hs 
tors, without paying | _ any Mony,and thereby be as equally en- bane liberty to 
ticuled ro them with all the Benefirs and Advantages in this »- ann _ 
vention, as if they had actually paid down Money for the ſame, ———_—— 
all of them being reſolv'd to tubſcribe, at leaſt, each his Ruote 59n! Aduar- 
of the ſaid Eighteen hundred Shares, and moſt of them many an Ly 4 
more, (as not eſteeming 10 1. per (hare near the real Value thereot ) andefleemiol, 
And therefore do hereby promiſe and declare, that they alſo will p__—_ _ 
retain their ſeveral Quota's of no leſſer a number than Twelve wwe, 
hundred Shares in the whole ; and will not (ell nor diſpoſe of any 
thereof, until the Firſt Day of Jeanzary 1699, unleſs by Advice and 
Conſent of the majority of the Commirree hereafter to be choſen. 

IV. That the Two hundred Shares veſted in the Patentees in 
Truſt, as aboveſaid, be diſposd of and apply'd to the Uſes fol- 
lowing, (viz.) One hundred Shares thereof to the ſole uſe, be- 
nefit, and advantage of Greenwich Hoſpital, which at the com- pon hes 
pleating the Subſcriptions will be equivalent, at leaſt, to One wane) for 
thouſand Pounds in Money. One hundred other Shares of the ogg 
Mr. Richard Oldner ſen. Mr. Andrew Prime, Mr. John Knight, and 109 _ 
Mr, George Oldner jun. their Executors, Adminiſtrators, or Af- =_ L m=_y 


[ 107) 
' Education of the Children of the Freemen of the ſaid Company, 
in Engliſb, Writing, and Accompts, as alſo ſuch parts of the Mathe- 
maticks as are or ſhall be neceffary to Navigation ; which alfo, 
at the compleating of the ſaid Subicriptions, will be equivalent, at 

leaſt, to One thouland Pounds in Money. 

V. That the Books for taking Subſcriptions will be laid open 

[mtr in 98, Mondey the gih of Jann yext,, at Bois Coho 
und where 16s in Exchange: Alley, London, Ten to Twe, and from Forr to 
we tobe Six a clock, and will be continued open unnl Satrrday the 14th 
our Ditto incluſive, unleſs the whole Six thouſand ſhares be ſooner 
ons, Kc. ſubſcribed ; but it any Shares, at the cloling ot the Books, 
ſhouldEbe left uſers, then the Books ſhall be open'd again 
on Monday the 6th of February following, for complecating the 

ſaid Subſcriptions. ; 

VI. That Diſpatch being of the higheſt conſequence at this 
Jun&ture, to the ſervice of this great Undertaking, in reference 
to the Applications already made, and further to be made to the 

y - pe Covernments both at home and abroad, and particularly to thePar- 
jubſcribed robe Tiantent here ;, all S#bſcribers are to pay down to the Putertees, or 
pm ma their Caſhier, one Fourth part at the time of Subſcribing, and 
diſcmes ju the remaining three Fourths at. three ſeveral! equal Payments, at 
« py the every Fourteen Days after Subſcription, allowing Five ſhillings 
4 days after þ&r (hare diſcount to ſuch as ſhall pay down the whole at the 
ubjeribing. time of fabſcribizg, or within Four Days after. 

And; That for all and every the ſeveral Payments made of 
all Money fo ſubſcribed, Receipts ſigned by the Paterteer, or 
their Caſhier, ſhall be given : And when the whole Payments 

Receipts ts tbe are Made, the ſaid Receipts ſhall be delivered back, and an 
= _— Inſtrament under the Hands of the ſaid Patentees ſhall be 
for Mney re- duly executed according to Law, and uſual Cuſtom in like 
ceivd, and «n Caſes, entituling ſuch ons to as many Shares as they have 
O_—_ ſubſcribed and paid in their Money for. 
the whole, VII. That Twenty pound per Cent. of all Money fo fab+ 
ſcribed, and paid ay £ the ſaid Four thouſand Shares only, be 
20 per Gents TEſerv'd, and accounted a Stock to negotiate and carry on all the 
be reſerd a necefary Aﬀairs relating to this Invention ; which ſaid Stock to 
ox be under the cart of the Committee hereafter to be choſen, who 
Committee, are to iate and diſpoſe of the fame when and after fuch 
which apon manner as they ſhall think moſt reaſonable and convenient, for 


rr ng the general Profit and Succeſs of this Undertaking, 
will be 8oook. VIII. That within One Month after the Books are finally 


- gry clos'd, of which publick Notice ſhall be given by the Paten- 
a general Mee. (£9 5 a Committee not exceeding Twelve in number, the 
__ two Patentees included , ſhall be nominated and cletted by 
ma the Majority of the Proprietors and Subſcribers ro that end 
cleſmg tbe afſernbled, at a General Meeting : And, That a Zorn of the 
I—_ ſaid Committee ſhall conſiſt of any Seven or more of them, 


Quorum, =Which ſaid Committee ſhall have power to manage and tranſact 
the whole Concern. 


IX. That 


f'Y 


IX. That none be qualified to be of the. Committee ,"ud- | 
leſs he hold at leaſt Ten Shares, in his own Name + and poten 


Right : And it any Member of the ſaid Committee! ſhall Stacy A 
at any time part with ſo many Shares, as not to 'retain feis thei 
ſuch his £»ote, he ſhall ip/o fatto forfeit his Office; oF Us 
X. That the two Patentees retaining Fifty Shares: each in bis! The rav#aact-i 
own Name and Right, part of their Quota's of the Twelve hundred &- *brttn: 
Shares, as in the 3d Article, ſhall always be of the ſaid Committee. 3417 
Xl. That every Proprietor and Subſcriber ſhalt have One #dr50 fhures. 
Vote, and none to have more than one Vote, in the Eleftion 4 Proprietors 
of the faid Committee, which ſhall be Choſen ort the Se- 5,2 oe 


Vote, none ts 


cond Thurſday in Fannary Yearly, after the Firſt Ele- be norertar 


Qion. TE 

XIT. That the ſaid Committee ſhall meet as often, and at ,, vw. 
ſuch Time and Place as they ſhall appoint when elefed 5 ts be made to 
And that ſuch Allowance out of the Joynt Stock , as ſhall ji commircer 
be made and agreed on by the General Meeting, be'equally di- a — 
vided, and paid to ſuch of the faid Committee as (hall ar- 
tend accordingly. 

XHI. That the Books ſhall be made up at leaſt once in pps, mw 
every Year, or ofrner, it occaſion require 3 And, that Divi- »p «xce « Tear, 
dends be made within one Month: following, . proportiona- & goat, for 
ble to each perion's number of Shares z And, that no Tranſ- , 
ferrs of any Parts or Shares be made, ſaving in the Book for mk og 
that purpoſe to be provided, and kept by the ſaid Committee or * '**Tranyer 
their Secretary, &c. _ 

XIV. That at the Requeſt of any Twelve, or more, of the raetiew noe 
Parties concern'd, whether of the Proprietors, Subſcribers, or = /ammen « 
both, a General Meeting of all the faid Parties concern'd $3" 
ſhall be call'd and appointed by the ſaid Committee, within 
Ten Days next after ſuch Demand made, and left by them rievenand re 
in Writing under their Hands with the ſaid Committee, or # /eft in Wi 
their Secretary, for the final determination of all Matters which ** 
ſhall be laid before them. 

XV. That all General Meetings may adjourn to ſuch time 
6r times, place or places, within the Cities of Lowdon Or The general 
Weſt winter, as they, or the majority of them, ſhall ſee meet : Arering mor 
And, that all tuture Vacancies in the Committee be fill'd 
up by a New Election, at a General Mecting of the Pro- 
prietors and Sublcribers, with Perſons qualified to be eletted, in 
manner as aforeſaid. 

XVI. That the Proprietors and Sabſcribers, at a General Whmy Eled. 
Meeting , may Annually, or oftner, as occation requires, 

Chuſe and Appoint Three from among themſelves to be Au- 79" Axis 
ditors, at all feaſonable Hours to inſpe&t, examine, and make Accompes, for 
report of all the Accompts, Books, and TranſaGions of the - -="p "xi 
ſaid Committee, as often as they ſhall fee cauſe, for the full auimate them 
Satisfaction of All that are or ſhall be concern'd ; and that {4 4: 

the ſaid Auditors, while ſuch, ſhall receive ſuch Reaſonable 725%. 
Allowance out of the Joynt __ as ſhall be appoin- "7 

ted 


